OFFICE
LOCATIONS

Main Of ce

2520 6th Street
Tuscaloosa, AL 35401
205.759.1505

Fax: 205.758.3696

Northport Of ce
1615 McFarland Blvd.
Northport, AL 35476
205.247.4281

Fax: 205.247.4285

Taylorville Of ce
6570 Hwy. 69 South
Suite J

Tuscaloosa, AL 35405
205.759.1529

Fax: 205.759.1685

1.800.331.9880
www.ttcuweb.com

Credit Union National
Emergency Information System
1.877.CULOCATE
1.877.285.6228

HOURS

Monday - Friday
9:00 am - 5:00 pm

Drive-thru open until
6:00 pm on Fridays

ATM available 24 hours
at Northport & Taylorville

24 Hour
Telephone Access
205.345.8811

Fee schedules are
available at each location.

Featured Loan Product

Mortgage Loans

TTCU offers two basic kinds of mortgage
loans, closed-end and open-end (lines
of credit).
Closed-end mortgages are simple interest
installment loans, consisting of an up to
fteen year (15) xed-rate loan, and a 7/1
ARM (Adjustable Rate Mortgage) loan.
Fixed-rate simply means the rate will remain
the same for the entire life of the loan, up to
fteen (15) years. The rate on the 7/1 ARM
loan is xed for the rst seven years and
then converts to an annual adjustment for
the remaining terms. This allows the Credit
Union to offer an in-house mortgage loan
with a thirty (30) year term, even though the
rate is not xed for the full 30 years. TTCU
will lend up to 85% of the appraisal value
on these loans, and closing costs are very
competitive and can be added into the loan
amount if equity is suf cient.
Open-end mortgages, commonly referred to
as Home Equity Lines of Credit, or HELOCs,
offer exibility. Once a line of credit is estab-
lished advances can be made up to the credit
limit, very easily. A major advantage of this
type of mortgage is that there are no closing
costs charged to the member as long as the
rst loan advance is at least $10,000.00 and
a balance of at least $5,000.00 is maintained
for the rst two years. The exception is the

appraisal cost, but only if a new appraisal is
required.

TTCU now offers two types of HELOC:s.
The rst type is a quarterly-adjustable rate
HELOC, with a maximum loan of up to
85% of appraisal value (minus 1st mortgage
balance, if any), and a monthly payment of
1.25% of the balance. The rate is as low as
the Wall Street Journal 3-month Treasury
Bill Rate plus a margin of 3.25%. This
HELOC has a draw period of ve years and a
total term of 7 years.

We have just created a second type of HE-
LOC here at TTCU. It is a monthly -adjust-
able rate line of credit, with a maximum loan
of up to 95% of appraisal value (minus 1st
mortgage balance, if any). The payments are
interest only and the draw period is 10 years.
The rate is as low as the Wall Street Journal
Prime Rate -.25% and it adjusts monthly.
We are still in the process of getting this new
HELOC program going, but it offers you an
opportunity to utilize more of your home s
equity, if needed.

Whether you are interested in purchasing a
new home, re nancing your current mort-
gage, or tapping into some of your home s
equity, TTCU offers a variety of ways to
meet your borrowing needs.

CURRENT RATES: “APR AS LOW AS”

15 YEAR FIXED

4.375%

HELOC (Quarterly Adjustment) 3.25%

HELOC (Monthly Adjustment) 5.00%
(Prime is at 3.25%, so rate would be

7/1 ARM

4.75%

3.00% if no oor.)

Rates and terms are subject to credit evaluation and quali cation. Actual rates and terms may vary. Rates subject to change.
APR= Annual Percentage Rate.







